Statement of Sources and Uses of Funds

for the semi-annual period ending December 2020

AFRICA CENTER OF EXCELLENCE FOR AGRICULTURAL INNOVATION AND ENTREPRENEURSHIP
AFRICA HIGHER EDUCATION CENTERS OF EXCELLENCE PROJECT (169064)

Cummulative for
Semi-Annual Period Financial Year End December
Sources of Fund ending December 2020 2020

Opening Cash Balance 04.06.2020 242,345.22
Government Funds - -
World Bank IDA Funds - 242,345.22
Others -
Total 242,345.22 242,345.22
Add Receipts
Government Funds - -
World Bank IDA Funds 1,610,752.05 1,610,752.05
Others (Exchange Gain) - -
Total Financing 1,853,097.27 1,853,097.27
Less: ACE Expenditure
1.0 - Institutional Governance Framework 92,453.15 P 92,463.44
2.0 - Postgraduate Education Capacity 39,325.90 42,895.90
3.0 - Research Capacity 75,636.76 75,636.76
4.0 - Teaching & Learning Environment 215,409.45 215,409.45
5.0 - External Revenue Mobilization 1,486.46 1,486.46
6.0 - Fiduciary Management Best Practices 14,468.26 14,468.26
7.0 - Institutional Strategic Best Practices # -
Total Uses of Funds by Components 438,779.98 442,360.27
Closing Balances 1,414,317.29 1,410,737.00
Government Funds
World Bank IDA Funds
Others
Total Closing Cash Balance 1,414,317.29 1,410,737.00

Signed by: .
Centre Leader:..........~>20 "7 ...
Professor Eric Danquah
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